
Russell 
Midcap Growth

Sub-Style Index

GIMA Status

Forecasted P/E (1 Year) 20.8

     vs. Index

Market Cap ($M) $23.9 Billion

     vs. Index

Decision Making

# of Securities 401

Foreign Securities Permitted

Maximum Cash

FEES

RISK (5 year)

Standard Deviation 26.02

PERFORMANCE

 Equity Gross Net* Gross Net* Gross Net* Gross Net*

   1 year (26.97) (28.67) (29.78) (31.45) (30.24) (31.86) (31.17) (32.83) (26.72)

   3 year 8.47 6.06 1.52 (0.78) 5.14 2.79 5.62 3.21 3.85

   5 year 10.53 8.07 8.21 5.76 8.45 6.02 13.14 10.57 7.64

   10 year 13.25 10.71 12.17 9.62 10.86 8.36 13.60 10.99 11.41

   Since Inception 12.19 9.37 11.79 9.24 11.43 8.53 13.63 11.02

   Inception Date

OTHER IMPORTANT

CONSIDERATIONS

Year Firm Established

Who Est. Performance

Commitment

Total Assets 

Total PM's & Analysts

Pooled vs. Separate

Sources: Morgan Stanley Global Investment Manager Analysis team, Informa PSN, and Zephyr StyleADVISOR

City of Margate Employees
Mid Cap Growth Manager Search Summary

Information as of December 31, 2022

Congress Kayne AndersonDF Dent Geneva

Focus Focus

19.1 24.3

Mid Cap Sus Growth

Conservative Growth Aggressive Growth

Mid Cap Growth Mid Cap Growth

Traditional Growth

Focus

30.1

Mid Cap Growth

Conservative Growth

Focus

24.0

Lower Higher

$15.8 Billion $21.3 Billion

Higher

$23.1 Billion

Higher

$28.8 Billion

40 48

Yes (< 5%) Yes (<20%)

Lower Lower

Bottom-up Bottom-up

Lower

Bottom-up

41

Yes

Higher

Bottom-up

50

No

5% 10%

0.30% 0.35%

24.14

10%

0.33%

23.60

5%

0.30%

24.64 28.84

1985 1984

October 1999 January 2012January 1999

1976

April 1987

1987

$10.1B Firm/$3.0B Strategy $51.4B Firm/$1.9B Strategy

* Note: The net performance shown is net of the maximum potential management & advisory fee that could be charged. 

Team Team

Owners/Well Paid Well Paid

Team

Owners/Well Paid

$8.2B Firm/$2.8B Strategy

12

Separate

Team

Owners/Well Paid

$5.5B Firm/$944M Strategy

7

This summary contains select data for each investment manager and index listed and should not be considered inclusive of all material information available for each investment. 

Please refer to additional information provided in the complete manager search analysis for each manager.

12 5

Separate SeparateSeparate

The prices, quotes or statistics contained herein have been obtained from sources believed to be reliable, however, the accuracy cannot be guaranteed.



David A. Wheeler, CIMA ®, CFP ®, CRPS ®
Managing Director – Wealth Management

Institutional Consulting Director

Corporate Retirement Director

David.a.wheeler@msgraystone.com

(813) 227-2178

City of Margate Employees
Mid Cap Growth Investment Manager Search

April 2023



Important Disclosures
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Important Notes About Performance
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Important Notes About Performance (Cont’d)

4



Manager and Fund Designations

5



Quantitative Analysis 

(Gross of Fees Performance)



Trailing Periods Return Analysis

The prices, quotes or statistics contained herein have been obtained from sources believed to be reliable, however, the accuracy cannot be guaranteed. Past 

performance is not a guarantee of future results. 
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Zephyr StyleADVISOR
Zephy r Sty leADVISOR: MSSB - Tampa, FL

Manager vs Benchmark: Return
January 2008 - December 2022 (not annualized if less than 1 year)

R
e

tu
rn

-30

-20

-10

0

10

20

1 quarter 1 year 3 years 5 years 7 years 10 years 15 years Since
Inception

Congress Asset Mgmt Mid Cap Growth - Gross

D.F. Dent & Co. Mid Cap Growth - Gross

Geneva Capital Mid Cap Growth - Gross

Kayne Anderson Mid Cap Sus Growth - Growth

Russell Midcap Growth

Manager vs Benchmark: Return
January 2008 - December 2022 (not annualized if less than 1 year)

Congress Asset Mgmt Mid Cap Growth - Gross

D.F. Dent & Co. Mid Cap Growth - Gross

Geneva Capital Mid Cap Growth - Gross

Kay ne Anderson Mid Cap Sus Growth - Growth

1 quarter 1 year 3 years 5 years 7 years 10 years 15 years
Since

Inception

7.47% -26.97% 8.47% 10.53% 11.90% 13.25% 10.27% 12.19%

7.10% -29.78% 1.52% 8.21% 10.92% 12.17% 10.32% 11.79%

3.52% -30.24% 5.14% 8.45% 9.80% 10.86% 9.28% 11.43%

4.29% -31.17% 5.62% 13.14% 14.56% 13.60% N/A 13.63%

Russell Midcap Growth 6.90% -26.72% 3.85% 7.64% 9.95% 11.41% 8.61% N/A



Calendar Year Return Analysis 

The prices, quotes or statistics contained herein have been obtained from sources believed to be reliable, however, the accuracy cannot be guaranteed. Past 

performance is not a guarantee of future results. 
8

Congress Asset Mgmt Mid Cap Growth - Gross

D.F. Dent & Co. Mid Cap Growth - Gross

Geneva Capital Mid Cap Growth - Gross

2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008

-26.97% 31.06% 33.35% 35.38% -4.51% 17.22% 13.59% 1.67% 12.89% 37.61% 11.13% 12.58% 39.69% 26.47% -43.50%

-29.78% 13.28% 31.55% 40.87% 0.66% 32.17% 5.36% 2.02% 3.59% 44.45% 19.80% 6.21% 34.97% 26.85% -36.51%

-30.24% 25.40% 32.86% 31.77% -2.05% 24.47% 3.08% 4.32% 5.73% 32.09% 11.59% 3.68% 30.88% 37.07% -34.92%

Kay ne Anderson Mid Cap Sus Growth - Growth -31.17% 2.19% 67.53% 44.30% 9.04% 35.26% 3.27% 4.07% 4.99% 26.46% 13.98% N/A N/A N/A N/A

Russell Midcap Growth -26.72% 12.73% 35.59% 35.47% -4.75% 25.27% 7.33% -0.20% 11.90% 35.74% 15.81% -1.65% 26.38% 46.29% -44.32%

Calendar Year Return
As of December 2022



3-Year Rolling Periods Returns

The prices, quotes or statistics contained herein have been obtained from sources believed to be reliable, however, the accuracy cannot be guaranteed. Past 

performance is not a guarantee of future results. 
9

Manager vs Benchmark: Return
January  2008 - December 2022 (12-Quarter Mov ing Windows, Computed Quarterly )

R
e

tu
rn

-10

0

10

20

30

40

Q4 2010 Q4 2011 Q4 2013 Q4 2015 Q4 2017 Q4 2019 Q4 2022

Congress Asset Mgmt Mid Cap Growth - Gross

D.F. Dent & Co. Mid Cap Growth - Gross

Geneva Capital Mid Cap Growth - Gross

Kayne Anderson Mid Cap Sus Growth - Growth

Russell Midcap Growth

Manager vs Benchmark: Return
January 2008 - December 2022 (12-Quarter Moving Windows, Computed Quarterly)

Congress Asset Mgmt Mid Cap Growth - Gross

D.F. Dent & Co. Mid Cap Growth - Gross

Geneva Capital Mid Cap Growth - Gross

Kay ne Anderson Mid Cap Sus Growth - Growth

Dec 2022 Dec 2021 Dec 2020 Dec 2019 Dec 2018 Dec 2017 Dec 2016 Dec 2015 Dec 2014 Dec 2013

8.47% 33.25% 19.90% 14.86% 8.34% 10.63% 9.25% 16.46% 19.96% 19.85%

1.52% 28.04% 23.10% 23.29% 11.91% 12.42% 3.65% 15.15% 21.48% 22.50%

5.14% 29.97% 19.69% 17.12% 7.91% 10.20% 4.37% 13.36% 15.94% 15.18%

5.62% 35.18% 38.14% 28.63% 15.06% 13.28% 4.10% 11.38% 14.81% N/A

Russell Midcap Growth 3.85% 27.46% 20.50% 17.36% 8.59% 10.30% 6.23% 14.88% 20.71% 15.63%

Dec 2012

20.45%

19.75%

14.83%

N/A

12.91%

Dec 2011

25.76%

22.06%

22.98%

N/A

22.06%

Dec 2010

-0.06%

2.82%

5.30%

N/A

0.97%



Risk/Return Analysis – 5 Years Ended 12/31/2012 

The prices, quotes or statistics contained herein have been obtained from sources believed to be reliable, however, the accuracy cannot be guaranteed. Past 

performance is not a guarantee of future results. 
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Risk / Return
January 2008 - December 2012 (Single Computation)

R
e

tu
rn

0%

1%

2%

3%

4%

5%

6%

7%

Standard Deviation

0% 5% 10% 15% 20% 25%

Congress Asset Mgmt Mid Cap Growth - Gross

D.F. Dent & Co. Mid Cap Growth - Gross

Geneva Capital Mid Cap Growth - Gross

Market Benchmark:
Russell Midcap Growth

Cash Equivalent:
Citigroup 3-month T-bill

Return & Risk Analysis
January 2008 - December 2012:  Summary Statistics

Congress Asset Mgmt Mid Cap Growth - Gross

D.F. Dent & Co. Mid Cap Growth - Gross

Geneva Capital Mid Cap Growth - Gross

Russell Midcap Growth

Return
Excess Return

vs. 
Market

Standard
Deviation

Beta
vs.

Market

Treynor
Ratio

vs.
Market

Maximum
Drawdown

Up
Capture

vs.
Market

Down
Capture

vs.
Market

Alpha
vs.

Market

Sharpe
Ratio

Sortino
Ratio

(MAR =
0.00%)

R-Squared
vs.

Market

4.54% 1.31% 25.12% 0.92 4.46 -46.70% 96.20% 92.68% 1.47% 0.16 0.27 94.17%

6.70% 3.47% 24.05% 0.85 7.31 -45.09% 99.44% 87.44% 3.66% 0.26 0.43 89.02%

6.20% 2.96% 22.54% 0.83 6.88 -37.43% 88.83% 80.72% 2.97% 0.26 0.42 96.80%

3.23% 0.00% 26.57% 1.00 2.79 -46.20% 100.00% 100.00% 0.00% 0.10 0.18 100.00%



Risk/Return Analysis – 5 Years Ended 12/31/2017

The prices, quotes or statistics contained herein have been obtained from sources believed to be reliable, however, the accuracy cannot be guaranteed. Past 

performance is not a guarantee of future results. 
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Risk / Return
January 2013 - December 2017 (Single Computation)

R
e

tu
rn

0%

2%

4%

6%

8%

10%

12%

14%

16%

18%

Standard Deviation

0% 2% 4% 6% 8% 10% 12%

Congress Asset Mgmt Mid Cap Growth - Gross

D.F. Dent & Co. Mid Cap Growth - Gross

Geneva Capital Mid Cap Growth - Gross

Kayne Anderson Mid Cap Sus Growth - Growth

Market Benchmark:
Russell Midcap Growth

Cash Equivalent:
Citigroup 3-month T-bill

Return & Risk Analysis
January 2013 - December 2017:  Summary Statistics

Congress Asset Mgmt Mid Cap Growth - Gross

D.F. Dent & Co. Mid Cap Growth - Gross

Geneva Capital Mid Cap Growth - Gross

Kayne Anderson Mid Cap Sus Growth - Growth

Russell Midcap Growth

Return
Excess Return

vs. 
Market

Standard
Deviation

Beta
vs.

Market

Treynor
Ratio

vs.
Market

Maximum
Drawdown

Up
Capture

vs.
Market

Down
Capture

vs.
Market

Alpha
vs.

Market

Sharpe
Ratio

Sortino
Ratio

(MAR =
0.00%)

R-Squared
vs.

Market

16.03% 0.73% 8.41% 0.85 18.60 -7.67% 100.66% 75.00% 2.96% 1.88 4.79 74.94%

16.28% 0.98% 10.55% 1.06 15.13 -7.67% 100.78% 65.47% 0.13% 1.52 4.20 75.12%

13.33% -1.98% 8.48% 0.85 15.48 -4.76% 79.94% 37.82% 0.49% 1.54 6.08 73.78%

14.05% -1.25% 10.90% 1.08 12.82 -11.31% 92.47% 98.53% -2.08% 1.27 2.60 72.88%

15.30% 0.00% 8.62% 1.00 15.06 -9.04% 100.00% 100.00% 0.00% 1.75 4.22 100.00%



Risk/Return Analysis – 5 Years Ended 12/31/2022

The prices, quotes or statistics contained herein have been obtained from sources believed to be reliable, however, the accuracy cannot be guaranteed. Past 

performance is not a guarantee of future results.
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Risk / Return
January 2018 - December 2022 (Single Computation)

R
e

tu
rn

0%

2%

4%

6%

8%

10%

12%

14%

Standard Deviation

0% 5% 10% 15% 20% 25% 30%

Congress Asset Mgmt Mid Cap Growth - Gross

D.F. Dent & Co. Mid Cap Growth - Gross

Geneva Capital Mid Cap Growth - Gross

Kayne Anderson Mid Cap Sus Growth - Growth

Market Benchmark:
Russell Midcap Growth

Cash Equivalent:
Citigroup 3-month T-bill

Return & Risk Analysis
January 2018 - December 2022:  Summary Statistics

Congress Asset Mgmt Mid Cap Growth - Gross

D.F. Dent & Co. Mid Cap Growth - Gross

Geneva Capital Mid Cap Growth - Gross

Kayne Anderson Mid Cap Sus Growth - Growth

Russell Midcap Growth

Return
Excess Return

vs. 
Market

Standard
Deviation

Beta
vs.

Market

Treynor
Ratio

vs.
Market

Maximum
Drawdown

Up
Capture

vs.
Market

Down
Capture

vs.
Market

Alpha
vs.

Market

Sharpe
Ratio

Sortino
Ratio

(MAR =
0.00%)

R-Squared
vs.

Market

10.53% 2.89% 24.14% 0.90 10.29 -32.05% 96.20% 81.92% 3.37% 0.38 0.72 94.35%

8.21% 0.57% 23.60% 0.89 7.88 -34.44% 95.96% 93.17% 1.18% 0.30 0.57 95.36%

8.45% 0.80% 24.64% 0.93 7.75 -33.18% 96.98% 93.09% 1.27% 0.29 0.53 96.02%

13.14% 5.50% 28.84% 1.04 11.49 -37.45% 121.06% 94.55% 5.43% 0.41 0.85 87.52%

7.64% 0.00% 26.02% 1.00 6.40 -31.45% 100.00% 100.00% 0.00% 0.25 0.48 100.00%



Risk/Return Analysis – 10 Years Ended 12/31/2022

The prices, quotes or statistics contained herein have been obtained from sources believed to be reliable, however, the accuracy cannot be guaranteed. Past 

performance is not a guarantee of future results. 
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Risk / Return
January 2013 - December 2022 (Single Computation)

R
e

tu
rn

0%

2%

4%

6%

8%

10%

12%

14%

Standard Deviation

0% 5% 10% 15% 20%

Congress Asset Mgmt Mid Cap Growth - Gross

D.F. Dent & Co. Mid Cap Growth - Gross

Geneva Capital Mid Cap Growth - Gross

Kayne Anderson Mid Cap Sus Growth - Growth

Market Benchmark:
Russell Midcap Growth

Cash Equivalent:
Citigroup 3-month T-bill

Return & Risk Analysis
January 2013 - December 2022:  Summary Statistics

Congress Asset Mgmt Mid Cap Growth - Gross

D.F. Dent & Co. Mid Cap Growth - Gross

Geneva Capital Mid Cap Growth - Gross

Kayne Anderson Mid Cap Sus Growth - Growth

Russell Midcap Growth

Return
Excess Return

vs. 
Market

Standard
Deviation

Beta
vs.

Market

Treynor
Ratio

vs.
Market

Maximum
Drawdown

Up
Capture

vs.
Market

Down
Capture

vs.
Market

Alpha
vs.

Market

Sharpe
Ratio

Sortino
Ratio

(MAR =
0.00%)

R-Squared
vs.

Market

13.25% 1.84% 17.85% 0.89 13.95 -32.05% 98.16% 80.88% 2.83% 0.70 1.25 92.19%

12.17% 0.77% 18.09% 0.90 12.66 -34.44% 98.07% 90.21% 1.73% 0.63 1.16 91.68%

10.86% -0.55% 18.19% 0.92 11.01 -33.18% 89.70% 87.35% 0.39% 0.56 0.95 93.53%

13.60% 2.19% 21.53% 1.04 12.44 -37.45% 108.19% 94.85% 1.95% 0.60 1.18 85.05%

11.41% 0.00% 19.16% 1.00 10.66 -31.45% 100.00% 100.00% 0.00% 0.56 0.99 100.00%



Quantitative Analysis 

(Net of Fees Performance)



Trailing Periods Return Analysis

The prices, quotes or statistics contained herein have been obtained from sources believed to be reliable, however, the accuracy cannot be guaranteed. Past 

performance is not a guarantee of future results. Net returns are net of maximum advisory & management fees that could potentially be charged.
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Zephyr StyleADVISOR
Zephy r Sty leADVISOR: MSSB - Tampa, FL

Manager vs Benchmark: Return
January 2008 - December 2022 (not annualized if less than 1 year)

R
e

tu
rn

-30

-20

-10

0

10

20

1 quarter 1 year 3 years 5 years 7 years 10 years 15 years Since
Inception

Congress Asset Mgmty Mid Cap Growth - Net

D.F. Dent & Co. Mid Cap Growth - Net

Geneva Capital Mid Cap Growth - Net

Kayne Anderson Mid Cap Sus Growth - Net

Russell Midcap Growth

Manager vs Benchmark: Return
January 2008 - December 2022 (not annualized if less than 1 year)

Congress Asset Mgmty Mid Cap Growth - Net

D.F. Dent & Co. Mid Cap Growth - Net

Geneva Capital Mid Cap Growth - Net

Kayne Anderson Mid Cap Sus Growth - Net

1 quarter 1 year 3 years 5 years 7 years 10 years 15 years
Since

Inception

6.88% -28.67% 6.06% 8.07% 9.39% 10.71% 7.64% 9.37%

6.52% -31.45% -0.78% 5.76% 8.40% 9.62% 7.80% 9.24%

2.96% -31.86% 2.79% 6.02% 7.33% 8.36% 6.68% 8.53%

3.71% -32.83% 3.21% 10.57% 11.94% 10.99% N/A 11.02%

Russell Midcap Growth 6.90% -26.72% 3.85% 7.64% 9.95% 11.41% 8.61% N/A



Calendar Year Return Analysis 

The prices, quotes or statistics contained herein have been obtained from sources believed to be reliable, however, the accuracy cannot be guaranteed. Past 

performance is not a guarantee of future results. Net returns are net of maximum advisory & management fees that could potentially be charged.
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Congress Asset Mgmty Mid Cap Growth - Net

D.F. Dent & Co. Mid Cap Growth - Net

Geneva Capital Mid Cap Growth - Net

Kayne Anderson Mid Cap Sus Growth - Net

Russell Midcap Growth

2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008

-28.67% 28.20% 30.47% 32.39% -6.70% 14.59% 10.96% -0.62% 10.29% 34.63% 8.61% 9.83% 36.02% 23.07% -45.37%

-31.45% 10.76% 28.64% 37.76% -1.68% 29.23% 2.88% -0.30% 1.17% 41.24% 17.07% 3.84% 31.92% 24.00% -38.07%

-31.86% 22.64% 29.99% 28.86% -4.32% 21.70% 0.68% 1.97% 3.28% 29.16% 9.05% 1.13% 27.39% 33.46% -36.99%

-32.83% -0.13% 63.89% 41.11% 6.51% 32.20% 0.80% 1.68% 2.50% 23.58% 11.33% N/A N/A N/A N/A

-26.72% 12.73% 35.59% 35.47% -4.75% 25.27% 7.33% -0.20% 11.90% 35.74% 15.81% -1.65% 26.38% 46.29% -44.32%

Calendar Year Return
As of December 2022



3-Year Rolling Periods Returns

The prices, quotes or statistics contained herein have been obtained from sources believed to be reliable, however, the accuracy cannot be guaranteed. Past 

performance is not a guarantee of future results. Net returns are net of maximum advisory & management fees that could potentially be charged.
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Manager vs Benchmark: Return
January  2008 - December 2022 (12-Quarter Mov ing Windows, Computed Quarterly )

R
e

tu
rn

-10
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Q4 2010 Q4 2011 Q4 2013 Q4 2015 Q4 2017 Q4 2019 Q4 2022

Congress Asset Mgmty Mid Cap Growth - Net

D.F. Dent & Co. Mid Cap Growth - Net

Geneva Capital Mid Cap Growth - Net

Kayne Anderson Mid Cap Sus Growth - Net

Russell Midcap Growth

Manager vs Benchmark: Return
January 2008 - December 2022 (12-Quarter Moving Windows, Computed Quarterly)

Congress Asset Mgmty Mid Cap Growth - Net

D.F. Dent & Co. Mid Cap Growth - Net

Geneva Capital Mid Cap Growth - Net

Kayne Anderson Mid Cap Sus Growth - Net

Russell Midcap Growth

Dec 2022 Dec 2021 Dec 2020 Dec 2019 Dec 2018 Dec 2017 Dec 2016 Dec 2015 Dec 2014 Dec 2013

6.06% 30.35% 17.25% 12.28% 5.86% 8.11% 6.74% 13.85% 17.27% 17.10%

-0.78% 25.21% 20.33% 20.51% 9.34% 9.85% 1.24% 12.52% 18.71% 19.74%

2.79% 27.12% 17.03% 14.49% 5.45% 7.71% 1.97% 10.80% 13.31% 12.52%

3.21% 32.19% 35.05% 25.72% 12.38% 10.66% 1.66% 8.80% 12.14% N/A

3.85% 27.46% 20.50% 17.36% 8.59% 10.30% 6.23% 14.88% 20.71% 15.63%

Dec 2012

17.51%

17.05%

12.00%

N/A

12.91%

Dec 2011

22.51%

19.31%

19.80%

N/A

22.06%

Dec 2010

-2.93%

0.43%

2.32%

N/A

0.97%



Risk/Return Analysis – 5 Years Ended 12/31/2012 

The prices, quotes or statistics contained herein have been obtained from sources believed to be reliable, however, the accuracy cannot be guaranteed. Past 

performance is not a guarantee of future results. Net returns are net of maximum advisory & management fees that could potentially be charged.
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Risk / Return
January 2008 - December 2012 (Single Computation)

R
e

tu
rn

0%

1%

2%

3%

4%

5%

Standard Deviation

0% 5% 10% 15% 20% 25%

Congress Asset Mgmty Mid Cap Growth - Net

D.F. Dent & Co. Mid Cap Growth - Net

Geneva Capital Mid Cap Growth - Net

Market Benchmark:
Russell Midcap Growth

Cash Equivalent:
Citigroup 3-month T-bill

Return & Risk Analysis
January 2008 - December 2012:  Summary Statistics

Congress Asset Mgmty Mid Cap Growth - Net

D.F. Dent & Co. Mid Cap Growth - Net

Geneva Capital Mid Cap Growth - Net

Russell Midcap Growth

Return
Excess Return

vs. 
Market

Standard
Deviation

Beta
vs.

Market

Treynor
Ratio

vs.
Market

Maximum
Drawdown

Up
Capture

vs.
Market

Down
Capture

vs.
Market

Alpha
vs.

Market

Sharpe
Ratio

Sortino
Ratio

(MAR =
0.00%)

R-Squared
vs.

Market

1.76% -1.48% 25.10% 0.92 1.43 -48.85% 88.33% 96.62% -1.23% 0.05 0.10 94.11%

4.25% 1.02% 23.98% 0.85 4.46 -46.79% 92.27% 90.73% 1.28% 0.16 0.26 89.00%

3.39% 0.16% 22.52% 0.83 3.53 -39.87% 81.10% 84.90% 0.25% 0.13 0.22 96.80%

3.23% 0.00% 26.57% 1.00 2.79 -46.20% 100.00% 100.00% 0.00% 0.10 0.18 100.00%



Risk/Return Analysis – 5 Years Ended 12/31/2017

The prices, quotes or statistics contained herein have been obtained from sources believed to be reliable, however, the accuracy cannot be guaranteed. Past 

performance is not a guarantee of future results. Net returns are net of maximum advisory & management fees that could potentially be charged.
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Risk / Return
January 2013 - December 2017 (Single Computation)
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0% 2% 4% 6% 8% 10% 12%

Congress Asset Mgmty Mid Cap Growth - Net

D.F. Dent & Co. Mid Cap Growth - Net

Geneva Capital Mid Cap Growth - Net

Kayne Anderson Mid Cap Sus Growth - Net

Market Benchmark:
Russell Midcap Growth

Cash Equivalent:
Citigroup 3-month T-bill

Return & Risk Analysis
January 2013 - December 2017:  Summary Statistics

Congress Asset Mgmty Mid Cap Growth - Net

D.F. Dent & Co. Mid Cap Growth - Net

Geneva Capital Mid Cap Growth - Net

Kayne Anderson Mid Cap Sus Growth - Net

Russell Midcap Growth

Return
Excess Return

vs. 
Market

Standard
Deviation

Beta
vs.

Market

Treynor
Ratio

vs.
Market

Maximum
Drawdown

Up
Capture

vs.
Market

Down
Capture

vs.
Market

Alpha
vs.

Market

Sharpe
Ratio

Sortino
Ratio

(MAR =
0.00%)

R-Squared
vs.

Market

13.41% -1.89% 8.39% 0.84 15.55 -8.73% 87.74% 91.54% 0.59% 1.57 3.73 75.09%

13.63% -1.68% 10.53% 1.06 12.66 -8.19% 87.69% 82.31% -2.20% 1.27 3.16 75.02%

10.76% -4.55% 8.46% 0.84 12.48 -5.29% 67.42% 54.79% -1.82% 1.24 4.17 73.71%

11.41% -3.90% 10.87% 1.08 10.39 -11.83% 79.38% 114.98% -4.39% 1.03 1.98 72.80%

15.30% 0.00% 8.62% 1.00 15.06 -9.04% 100.00% 100.00% 0.00% 1.75 4.22 100.00%



Risk/Return Analysis – 5 Years Ended 12/31/2022

The prices, quotes or statistics contained herein have been obtained from sources believed to be reliable, however, the accuracy cannot be guaranteed. Past 

performance is not a guarantee of future results. Net returns are net of maximum advisory & management fees that could potentially be charged.
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Risk / Return
January 2018 - December 2022 (Single Computation)
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Congress Asset Mgmty Mid Cap Growth - Net

D.F. Dent & Co. Mid Cap Growth - Net

Geneva Capital Mid Cap Growth - Net

Kayne Anderson Mid Cap Sus Growth - Net

Market Benchmark:
Russell Midcap Growth

Cash Equivalent:
Citigroup 3-month T-bill

Return & Risk Analysis
January 2018 - December 2022:  Summary Statistics

Congress Asset Mgmty Mid Cap Growth - Net

D.F. Dent & Co. Mid Cap Growth - Net

Geneva Capital Mid Cap Growth - Net

Kayne Anderson Mid Cap Sus Growth - Net

Russell Midcap Growth

Return
Excess Return

vs. 
Market

Standard
Deviation

Beta
vs.

Market

Treynor
Ratio

vs.
Market

Maximum
Drawdown

Up
Capture

vs.
Market

Down
Capture

vs.
Market

Alpha
vs.

Market

Sharpe
Ratio

Sortino
Ratio

(MAR =
0.00%)

R-Squared
vs.

Market

8.07% 0.42% 24.05% 0.90 7.58 -33.26% 89.53% 87.09% 1.05% 0.28 0.54 94.37%

5.76% -1.89% 23.52% 0.88 5.12 -35.64% 89.21% 98.19% -1.12% 0.19 0.39 95.36%

6.02% -1.63% 24.55% 0.92 5.15 -34.05% 90.29% 98.04% -1.01% 0.19 0.37 96.01%

10.57% 2.92% 28.74% 1.03 9.04 -38.64% 113.75% 99.57% 3.02% 0.32 0.66 87.49%

7.64% 0.00% 26.02% 1.00 6.40 -31.45% 100.00% 100.00% 0.00% 0.25 0.48 100.00%



Risk/Return Analysis – 10 Years Ended 12/31/2022

The prices, quotes or statistics contained herein have been obtained from sources believed to be reliable, however, the accuracy cannot be guaranteed. Past 

performance is not a guarantee of future results. Net returns are net of maximum advisory & management fees that could potentially be charged.
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Risk / Return
January 2013 - December 2022 (Single Computation)
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0% 5% 10% 15% 20%

Congress Asset Mgmty Mid Cap Growth - Net

D.F. Dent & Co. Mid Cap Growth - Net

Geneva Capital Mid Cap Growth - Net

Kayne Anderson Mid Cap Sus Growth - Net

Market Benchmark:
Russell Midcap Growth

Cash Equivalent:
Citigroup 3-month T-bill

Return & Risk Analysis
January 2013 - December 2022:  Summary Statistics

Congress Asset Mgmty Mid Cap Growth - Net

D.F. Dent & Co. Mid Cap Growth - Net

Geneva Capital Mid Cap Growth - Net

Kayne Anderson Mid Cap Sus Growth - Net

Russell Midcap Growth

Return
Excess Return

vs. 
Market

Standard
Deviation

Beta
vs.

Market

Treynor
Ratio

vs.
Market

Maximum
Drawdown

Up
Capture

vs.
Market

Down
Capture

vs.
Market

Alpha
vs.

Market

Sharpe
Ratio

Sortino
Ratio

(MAR =
0.00%)

R-Squared
vs.

Market

10.71% -0.70% 17.79% 0.89 11.15 -33.26% 88.91% 87.32% 0.50% 0.56 0.98 92.23%

9.62% -1.79% 18.03% 0.90 9.86 -35.64% 88.71% 96.55% -0.60% 0.49 0.88 91.66%

8.36% -3.05% 18.13% 0.91 8.32 -34.05% 80.61% 93.66% -1.89% 0.42 0.71 93.51%

10.99% -0.42% 21.46% 1.03 9.95 -38.64% 98.51% 101.13% -0.41% 0.48 0.92 85.00%

11.41% 0.00% 19.16% 1.00 10.66 -31.45% 100.00% 100.00% 0.00% 0.56 0.99 100.00%



Important Notes About This Report (Cont’d)
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Important Notes About This Report (Cont’d)
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Important Notes About This Report (Cont’d)
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Important Notes About This Report (Cont’d)
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Important Notes About This Report (Cont’d)
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Important Notes About This Report (Cont’d)
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Glossary
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Glossary (Cont’d)
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Glossary (Cont’d)
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Qualitative Due Diligence Reports
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