
 

GRANT AGREEMENT 
BY AND BETWEEN THE  

MARGATE COMMUNITY REDEVELOPMENT AGENCY 
AND  

ATLANTIC CENTER, LLC 
 

THIS GRANT AGREEMENT is entered into as of the __ day of ____________, 2025 

by and between the MARGATE COMMUNITY REDEVELOPMENT AGENCY, a public 

agency and body corporate created pursuant to Section 163.356, Florida Statutes, with a principal 

address at 5790 Margate Boulevard, Margate, Florida 33063 ("MCRA"), and ATLANTIC 

CENTER, LLC, a Florida limited liability company with a principal address at 4000 Hollywood 

Boulevard, 765-S, Hollywood, Florida 33021 (“GRANTEE”). 

RECITALS 

WHEREAS, GRANTEE submitted a request directly to the MCRA requesting Six 

Hundred Thousand and 00/100 Dollars ($600,000.00) in grant funds (the “Grant”), as 

reimbursement for the costs associated with the renovation of the shopping center located at 6828-

6896 West Atlantic Boulevard, Margate, Florida (the “Property”); and  

WHEREAS, the GRANTEE submitted the proposed renovation plans and specifications 

to the MCRA (the “Project”), a copy of which is attached hereto as Exhibit “A,” and incorporated 

herein by reference; and 

WHEREAS, the MCRA’s Board of Commissioners desires to provide the Grant to 

GRANTEE for the Project, on a reimbursement basis, and finds that the Grant furthers the purpose 

of the MCRA, is consistent with the MCRA’s Redevelopment Plan, and is consistent with the 

provisions of Chapter 163, Part III, Florida Statutes; and 

WHEREAS, the MCRA authorizes the Executive Director of the MCRA (“Executive 

Director”) to disburse the Grant from the MCRA’s budget, on a reimbursement basis to the 

GRANTEE upon presentation of proper paid invoices and satisfactory documentation to the 

MCRA by the GRANTEE; and 

WHEREAS, GRANTEE and the MCRA wish to enter into this Agreement to set forth the 

terms and conditions relating to the use by GRANTEE of the Grant in the not to exceed amount of 

Six Hundred Thousand and 00/100 Dollars ($600,000.00) (“Grant”) for the Project as defined 

herein.  


































