












































































































































































BENCHMARKING DATA 

 

Pension Plans Funded Ratio 

 

Total Expenditures 

 

 

  Unfavorable =    Favorable = 

Y1 to Y5 Diff 0% Y5 Entity 75.00%

Y2 to Y5 Diff 4% Y5 Bench 73.47%

Y3 to Y5 Diff 3% Y5 Entity to Bench Diff 2%

Trend: Favorable

Overall Rating: Inconclusive

Inconclusive
Benchmark 

Comparison:

Trend Information Benchmark Comparison Information

Warning Trend: A declining trend suggests that a local government may not be adequately funding their pension plans, 
which may indicate an increasing burden on the tax base.

Pension plan ratios indicate the pension plans' funded level as represented by the net position as a percentage of the total 
pension liability. Ratios presented for fiscal years  2011 thru 2013 are based on the actuarial valuation basis. Ratios 
presented for fiscal  years 2014 and 2015 are based on the GASB 67/GASB 68 valuation method. 
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  Unfavorable =    Favorable = 

Y1 to Y5 Diff -10% Y5 Entity  $                    1,734 

Y2 to Y5 Diff 5% Y5 Bench  $                    1,210 

Y3 to Y5 Diff -2% Y5 Entity to Bench Diff 43%

Trend: Unfavorable

Overall Rating:

This financial indicator combines the data from all of the City's governmental funds which includes the City's General Fund.

Unfavorable

Trend Information Benchmark Comparison Information

Inconclusive
Benchmark 

Comparison:

Warning Trend: Increasing results may indicate that the cost of providing services is outstripping the local government's ability 
to pay (i.e., the local government may be unable to maintain services at current levels).

The trend information is unfavorable because per capita expenditures is in an upward trend. Also, the City's per capita 
expenditure is $524 more when compared to entities identified as comparable to the City. 
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City of Margate, FL  

Collaborate – Secure File Transfer Site 



 
 

 

 
 
  

 
 
 
  

We are committed to providing the City of Margate with a 
thorough and objective audit from experienced professionals 
who understand the public sector. 
 
RSM Differentiators: 

 Commitment to the Public Sector 
o The largest industry we serve in Florida 
o Your core service team devotes 100 percent of their time 

serving governmental organizations similar to the City 
 

 Your team 
o Extensive experience with municipal clients 
o Ability to facilitate a smooth transition and efficient audit 
o A team of highly experienced professionals all of which are 

located in South Florida 
 

 Depth of Resources  
o National firm resources with local firm service philosophy 
o Depth of resources and technical expertise unmatched by 

competitors 
o Multidisciplinary engagement team – auditors, tax specialists, 

IT / cyber security experts, and actuaries 
 

 Beyond the Numbers 
o Audit is geared toward addressing your most significant risks 
o Provide constructive improvement ideas 
o Provide benchmarking data and analysis 
o Provide 8 hours of continuing professional education to your 

staff, annually at no charge for life of contract 

Experience providing value added services: 

 Procurement spend optimization 
 Construction cost reviews 
 Risk assessments 
 Operational reviews  
 Internal control reviews 
 Accounting policies and procedures manuals 
 Accounting assistance 
 Information systems consulting 

Needs assessment, cyber security risk assessments, system 
selection, contract review and negotiation assistance, disaster 
recovery, network cabling/design and implementation support, etc. 

 

 
Our Promise to You 

 

It’s all about understanding you 
– 

Your business 
Your aspirations 
Your challenges 

And bringing fresh insights and 
tailored expertise to help you 

succeed. 

Experience the power of 
being understood.SM 

Your Team 

Commitment to 
the Public Sector 

Depth of 
Resources 

Beyond the 
Numbers 

Our Promise to 
You 

City of 
Margate, 
Florida

      Collaborative and Transparent Audit Process 
 

 We have a comprehensive and interactive planning process 
 We utilize a secure web-based file transfer site and dashboard 

that continuously communicates the status of the audit 
 No Surprises. We get all of our reviews done at your offices 
 We share best practices that add value to your organization  
 

Experience with Similar Neighboring Cities 

 City of Coral Springs 
 City of Miramar 
 City of Pompano Beach 
 City of Hollywood 

 
 
 
 
 

 
 
 

 City of Coconut Creek 
 City of Deerfield Beach 
 City of Miami 
 City of Coral Gables 

 
 
 

 
  



 

 

 
 
 


