
Nuveen NWQ Aristotle Lazard Todd MSCI ACWI 

ex US (Net)

Sub-Style Value-Oriented Value-Oriented Value-Oriented Value-Oriented

GIMA Status Approved (On Watch) Focus Focus Approved

Forecasted P/E (1 Year) 14.6 21.3 4.0 16.1 17.8

     vs. Index Lower Higher Lower Lower

Market Cap ($M) $44.9 Billion $54.3 Billion $82.0 Billion $54.4 Billion $61.0 Billion

     vs. Index Lower Lower Higher Lower

Security Selection Bottom-up Bottom-up Bottom-up Bottom-up

# of Securities 48 36 66 70 2,372

Emerging Markets Permitted Yes (20% Max) Yes (20% Max) Yes (+/- 15% Index Wgt) Yes (+/- 10% Index Wgt)

Market Timer Cash < 10% Cash < 10% Cash < 10% Cash < 10%

FEES 0.35% 0.30% 0.30% 0.30%

RISK (5 year)

Standard Deviation 16.92 17.61 17.35 20.01 16.74

PERFORMANCE

 Equity 

   1 year (9.00) (1.41) 1.73 1.22 3.00

   3 year (4.49) 2.62 0.95 (0.24) 1.16

   5 year 0.90 6.19 5.30 4.47 6.23

   10 year 1.13 N/A 5.16 4.76 4.00

OTHER IMPORTANT

CONSIDERATIONS

Year Firm Established 1982 1959 1970 1998

Who Est. Performance Team Team Team Team

Commitment Well Paid Owners/Well Paid Well Paid Owners/Well Paid

Total Assets $12.3B Firm/$542.0M Strategy $34.4B Firm/$1.2B Strategy $190.6B Firm/$8.2B Strategy $3.2B Firm/$1.1B Strategy

Total PMs & Analysts 15 14 74 6

Pooled vs. Separate / ETF Separate Separate Separate Separate

Performance calculated Gross of Fees

Sources: Informa PSN, Zephyr StyleADVISOR, and Morgan Stanley Global Investment Manager Analysis team.

City of Margate Employee Benefit Fund Trust
International Value Manager Search Summary

Performance as of September 30, 2020 & Other Information as of June 30, 2020

The prices, quotes or statistics contained herein have been obtained from sources believed to be reliable, however, the accuracy cannot be guaranteed.



John Hancock Pacific Western Bloomberg Barclays

U.S. Aggregate

Core Fixed Income (SMA) Core Fixed Income (SMA) Core Fixed Income (SMA)

GIMA Status Approved List Approved List Focus List

Security Selection/ Decision Making Sector/Yield Curve Analysis Yield Curve Analysis Sector/Spread Analysis

Duration 6.2 years 5.7 years 6.6 years 6.1 years

Sector Breakdown

     Treasuries/ Agencies 1% 30% 24% 41%

     Corporates 42% 33% 31% 28%

     Mortgages 42% 35% 29% 29%

     Cash 3% 2% 9% 0%

     Other* 11% 0% 6% 2%

Quality Breakdown

     AAA/ Gov't/ Agencies 50% 67% 59% 70%

     AA 3% 3% 7% 4%

     A 19% 13% 17% 12%

     BAA 25% 17% 16% 15%

     Other/Cash 4% 0% 1% 0%

FEES 0.26% 0.28% 0.32%

VOLATILITY 

Standard Deviation (5 year) 3.22 3.83 3.53 3.32

PERFORMANCE 

 Fixed Income Gross-of-Fees Gross-of-Fees Gross-of-Fees

   1 year 7.17 8.61 6.84 6.98

   3 year 5.68 5.66 5.45 5.24

   5 year 4.83 4.60 4.90 4.18

   10 year 4.88 3.69 4.34 3.64

OTHER IMPORTANT

CONSIDERATIONS

Year Firm Established 1,968 1986 1971

Who Est. Performance Team Team Team

Commitment Well Paid Owners/Well Paid Well Paid

Total Firm Assets $204.6B Firm/$10.7B Strategy $4.7B Firm/$362M Strategy $468.5B Firm/$2.1B Strategy

Total PMs & Analysts 2 8 107

Pooled vs. Separate Separate Separate Separate

* Other category includes municipals, international, & high yield bonds

Sources: Informa PSN, Zephyr StyleADVISOR, and Morgan Stanley Global Investment Manager Analysis team.

City of Margate Employee Benefit Fund Trust
Core Fixed Income Manager/Fund Search Summary

Information as of September 30, 2020

The prices, quotes or statistics contained herein have been obtained from sources believed to be reliable, however, the accuracy cannot be guaranteed.
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Manager and Fund Designations
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International Value 

Quantitative Analysis



Trailing Periods Return Analysis
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Zephyr StyleADVISOR
Zephy r Sty leADVISOR: MSSB - Tampa, FL

Manager vs Benchmark: Return
October 2005 - September 2020 (not annualized if less than 1 year)
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1 quarter 1 year 3 years 5 years 7 years 10 years 15 years

NWQ Investment Management Co., LLC International Value Equity ADR - S

Aristotle Capital Management, LLC International Equity ADR - S
Lazard Asset Management LLC International Eq Select w/EM ADR - S

Todd Asset Management LLC International Intrinsic Value - S
MSCI EAFE (Net)

MSCI EAFE VALUE (Net)

MSCI ACWI ex USA (Net)

Manager vs Benchmark: Return
October 2005 - September 2020 (not annualized if less than 1 year)

NWQ Investment Management Co., LLC International Value Equity ADR - S

Aristotle Capital Management, LLC International Equity ADR - S

Lazard Asset Management LLC International Eq Select w/EM ADR - S

Todd Asset Management LLC International Intrinsic Value - S

MSCI EAFE (Net)

MSCI EAFE VALUE (Net)

MSCI ACWI ex USA (Net)

1 quarter 1 year 3 years 5 years 7 years 10 years 15 years

2.97% -9.00% -4.49% 0.90% 0.27% 1.13% 2.64%

5.80% -1.41% 2.62% 6.19% 4.08% N/A N/A

7.97% 1.73% 0.95% 5.30% 3.28% 5.16% 4.17%

4.38% 1.22% -0.24% 4.47% 2.77% 4.76% 4.90%

4.80% 0.49% 0.62% 5.26% 3.01% 4.62% 3.73%

1.19% -11.93% -5.86% 1.14% -0.33% 2.10% 1.76%

6.25% 3.00% 1.16% 6.23% 3.18% 4.00% 4.09%



Calendar-Year Return Analysis
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NWQ Investment Management Co., LLC International Value Equity ADR - S

Aristotle Capital Management, LLC International Equity ADR - S

Lazard Asset Management LLC International Eq Select w/EM ADR - S

Todd Asset Management LLC International Intrinsic Value - S

MSCI EAFE (Net)

MSCI EAFE VALUE (Net)

MSCI ACWI ex USA (Net)

YTD 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002

-16.30% 18.90% -17.22% 22.02% 1.35% 1.09% -7.82% 22.64% 7.34% -17.44% 16.38% 21.68% -26.40% 7.70% 20.70% 17.81% 30.15% 47.11% 2.70%

-7.84% 22.94% -8.25% 23.78% 0.83% 1.04% -3.40% 22.42% N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

-4.78% 20.21% -14.76% 29.00% -0.69% -2.68% -3.85% 16.69% 23.93% -7.23% 7.72% 20.58% -36.40% 8.35% 26.15% 17.38% N/A N/A N/A

-8.89% 29.24% -18.00% 26.53% -2.77% -1.93% -3.93% 23.06% 19.00% -11.04% 13.51% 44.97% -45.62% 16.29% 29.41% N/A N/A N/A N/A

-7.09% 22.01% -13.79% 25.03% 1.00% -0.81% -4.90% 22.78% 17.32% -12.14% 7.75% 31.78% -43.38% 11.17% 26.34% 13.54% 20.25% 38.59% -15.94%

-18.31% 16.09% -14.78% 21.44% 5.02% -5.68% -5.39% 22.95% 17.69% -12.17% 3.25% 34.23% -44.09% 5.96% 30.38% 13.80% 24.33% 45.30% -15.91%

-5.44% 21.51% -14.20% 27.19% 4.50% -5.66% -3.87% 15.29% 16.83% -13.71% 11.15% 41.45% -45.53% 16.65% 26.65% 16.62% 20.91% 40.83% -14.95%

Calendar Year Return
As of September 2020



5-Year Rolling Periods Return Analysis 
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Manager vs Benchmark: Return
October 2005 - September 2020 (20-Quarter Mov ing Windows, Computed Quarterly )
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Q3 2010 Q4 2011 Q4 2013 Q4 2015 Q4 2017 Q3 2020

NWQ Investment Management Co., LLC International Value Equity ADR - S

Aristotle Capital Management, LLC International Equity ADR - S

Lazard Asset Management LLC International Eq Select w/EM ADR - S

Todd Asset Management LLC International Intrinsic Value - S

MSCI EAFE (Net)

MSCI EAFE VALUE (Net)

MSCI ACWI ex USA (Net)

Manager vs Benchmark: Return
October 2005 - September 2020 (20-Quarter Moving Windows, Computed Quarterly)

NWQ Investment Management Co., LLC International Value Equity ADR - S

Aristotle Capital Management, LLC International Equity ADR - S

Lazard Asset Management LLC International Eq Select w/EM ADR - S

Todd Asset Management LLC International Intrinsic Value - S

MSCI EAFE (Net)

MSCI EAFE VALUE (Net)

MSCI ACWI ex USA (Net)

Sep 2020 Sep 2019 Sep 2018 Sep 2017 Sep 2016 Sep 2015 Sep 2014 Sep 2013 Sep 2012 Sep 2011

0.90% 1.22% 3.33% 6.52% 3.85% 1.37% 4.39% 5.67% -2.46% 0.68%

6.19% 4.92% 6.07% 8.44% N/A N/A N/A N/A N/A N/A

5.30% 2.84% 4.49% 7.36% 8.68% 5.02% 7.84% 6.20% -2.50% -3.20%

4.47% 1.83% 4.26% 8.09% 7.83% 5.06% 9.90% 8.26% -1.70% -0.97%

5.26% 3.27% 4.42% 8.38% 7.39% 3.98% 6.56% 6.35% -5.24% -3.46%

1.14% 0.99% 3.14% 7.80% 5.99% 3.06% 5.52% 5.86% -6.33% -4.82%

6.23% 2.90% 4.12% 6.97% 6.04% 1.82% 6.03% 6.26% -4.12% -1.57%

Sep 2010

5.71%

N/A

2.22%

5.18%

1.97%

1.09%

4.26%



Risk/Return Analysis – 3 Years
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Risk / Return
October 2017 - September 2020 (Single Computation)
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NWQ Investment Management Co., LLC International Value Equity ADR - S

Aristotle Capital Management, LLC International Equity ADR - S

Lazard Asset Management LLC International Eq Select w/EM ADR - S

Todd Asset Management LLC International Intrinsic Value - S

MSCI EAFE (Net)

MSCI EAFE VALUE (Net)

Market Benchmark:
MSCI ACWI ex USA (Net)
Cash Equivalent:
Citigroup 3-month T-bill

Return & Risk Analysis
October 2017 - September 2020:  Summary Statistics

NWQ Investment Management Co., LLC International Value Equity ADR - S

Aristotle Capital Management, LLC International Equity ADR - S

Lazard Asset Management LLC International Eq Select w/EM ADR - S

Todd Asset Management LLC International Intrinsic Value - S

MSCI EAFE (Net)

MSCI EAFE VALUE (Net)

MSCI ACWI ex USA (Net)

Return

Excess Return

vs. 

Market

Standard

Deviation

Beta

vs.

Market

Treynor

Ratio

vs.

Market

Maximum

Drawdown

Up

Capture

vs.

Market

Down

Capture

vs.

Market

Alpha

vs.

Market

Sharpe

Ratio

Sortino

Ratio

(MAR =

0.00%)

R-Squared

vs.

Market

-4.49% -5.65% 21.38% 1.01 -6.09 -28.52% 76.83% 113.22% -5.42% -0.29 -0.25 97.28%

2.62% 1.45% 22.22% 1.05 0.93 -25.60% 109.45% 99.32% 1.63% 0.04 0.16 96.80%

0.95% -0.22% 21.61% 1.03 -0.68 -24.38% 103.72% 104.07% -0.14% -0.03 0.06 98.92%

-0.24% -1.40% 24.89% 1.18 -1.60 -26.71% 109.20% 114.52% -1.06% -0.08 -0.01 97.92%

0.62% -0.55% 20.20% 0.96 -1.07 -22.83% 93.19% 97.64% -0.55% -0.05 0.04 99.29%

-5.86% -7.02% 21.15% 1.00 -7.55 -28.96% 67.96% 113.85% -6.77% -0.36 -0.33 96.79%

1.16% 0.00% 20.89% 1.00 -0.49 -23.36% 100.00% 100.00% 0.00% -0.02 0.08 100.00%



Risk/Return Analysis – 5 Years
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Risk / Return
October 2015 - September 2020 (Single Computation)
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NWQ Investment Management Co., LLC International Value Equity ADR - S

Aristotle Capital Management, LLC International Equity ADR - S

Lazard Asset Management LLC International Eq Select w/EM ADR - S

Todd Asset Management LLC International Intrinsic Value - S

MSCI EAFE (Net)

MSCI EAFE VALUE (Net)

Market Benchmark:
MSCI ACWI ex USA (Net)

Cash Equivalent:
Citigroup 3-month T-bill

Return & Risk Analysis
October 2015 - September 2020:  Summary Statistics

NWQ Investment Management Co., LLC International Value Equity ADR - S

Aristotle Capital Management, LLC International Equity ADR - S

Lazard Asset Management LLC International Eq Select w/EM ADR - S

Todd Asset Management LLC International Intrinsic Value - S

MSCI EAFE (Net)

MSCI EAFE VALUE (Net)

MSCI ACWI ex USA (Net)

Return

Excess Return

vs. 

Market

Standard

Deviation

Beta

vs.

Market

Treynor

Ratio

vs.

Market

Maximum

Drawdown

Up

Capture

vs.

Market

Down

Capture

vs.

Market

Alpha

vs.

Market

Sharpe

Ratio

Sortino

Ratio

(MAR =

0.00%)

R-Squared

vs.

Market

0.90% -5.33% 16.92% 0.99 -0.26 -28.52% 73.82% 113.88% -4.92% -0.02 0.07 96.00%

6.19% -0.04% 17.61% 1.03 4.91 -25.60% 101.13% 101.83% -0.06% 0.29 0.48 95.30%

5.30% -0.93% 17.35% 1.02 4.06 -24.38% 99.04% 107.06% -0.93% 0.24 0.42 96.85%

4.47% -1.76% 20.01% 1.18 2.82 -26.71% 108.63% 126.01% -2.38% 0.17 0.31 97.01%

5.26% -0.97% 16.34% 0.97 4.24 -22.83% 95.77% 103.22% -0.76% 0.25 0.45 98.53%

1.14% -5.09% 17.39% 1.00 -0.02 -28.96% 76.43% 115.12% -4.69% -0.00 0.08 93.01%

6.23% 0.00% 16.74% 1.00 5.08 -23.36% 100.00% 100.00% 0.00% 0.30 0.53 100.00%



Risk/Return Analysis – 7 Years
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Risk / Return
October 2013 - September 2020 (Single Computation)
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NWQ Investment Management Co., LLC International Value Equity ADR - S

Aristotle Capital Management, LLC International Equity ADR - S

Lazard Asset Management LLC International Eq Select w/EM ADR - S

Todd Asset Management LLC International Intrinsic Value - S

MSCI EAFE (Net)

MSCI EAFE VALUE (Net)

Market Benchmark:
MSCI ACWI ex USA (Net)

Cash Equivalent:
Citigroup 3-month T-bill

Return & Risk Analysis
October 2013 - September 2020:  Summary Statistics

NWQ Investment Management Co., LLC International Value Equity ADR - S

Aristotle Capital Management, LLC International Equity ADR - S

Lazard Asset Management LLC International Eq Select w/EM ADR - S

Todd Asset Management LLC International Intrinsic Value - S

MSCI EAFE (Net)

MSCI EAFE VALUE (Net)

MSCI ACWI ex USA (Net)

Return

Excess Return

vs. 

Market

Standard

Deviation

Beta

vs.

Market

Treynor

Ratio

vs.

Market

Maximum

Drawdown

Up

Capture

vs.

Market

Down

Capture

vs.

Market

Alpha

vs.

Market

Sharpe

Ratio

Sortino

Ratio

(MAR =

0.00%)

R-Squared

vs.

Market

0.27% -2.91% 15.47% 0.97 -0.58 -28.52% 83.63% 108.08% -2.65% -0.04 0.02 93.59%

4.08% 0.90% 15.85% 0.99 3.27 -25.60% 105.15% 97.62% 0.99% 0.20 0.35 94.29%

3.28% 0.10% 15.88% 1.01 2.43 -24.38% 103.76% 102.99% 0.14% 0.15 0.28 96.65%

2.77% -0.41% 18.16% 1.15 1.69 -26.71% 112.35% 115.95% -0.58% 0.11 0.21 95.93%

3.01% -0.17% 15.00% 0.96 2.27 -22.83% 98.40% 99.82% -0.07% 0.15 0.27 98.26%

-0.33% -3.51% 15.98% 1.00 -1.16 -28.96% 82.55% 112.13% -3.28% -0.07 -0.03 93.36%

3.18% 0.00% 15.49% 1.00 2.35 -23.36% 100.00% 100.00% 0.00% 0.15 0.28 100.00%



Risk/Return Analysis – 8 ¼ Years
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Risk / Return
July 2012 - September 2020 (Single Computation)
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NWQ Investment Management Co., LLC International Value Equity ADR - S

Aristotle Capital Management, LLC International Equity ADR - S

Lazard Asset Management LLC International Eq Select w/EM ADR - S

Todd Asset Management LLC International Intrinsic Value - S

MSCI EAFE (Net)

MSCI EAFE VALUE (Net)

Market Benchmark:
MSCI ACWI ex USA (Net)
Cash Equivalent:
Citigroup 3-month T-bill

Return & Risk Analysis
July 2012 - September 2020:  Summary Statistics

NWQ Investment Management Co., LLC International Value Equity ADR - S

Aristotle Capital Management, LLC International Equity ADR - S

Lazard Asset Management LLC International Eq Select w/EM ADR - S

Todd Asset Management LLC International Intrinsic Value - S

MSCI EAFE (Net)

MSCI EAFE VALUE (Net)

MSCI ACWI ex USA (Net)

Return

Excess Return

vs. 

Market

Standard

Deviation

Beta

vs.

Market

Treynor

Ratio

vs.

Market

Maximum

Drawdown

Up

Capture

vs.

Market

Down

Capture

vs.

Market

Alpha

vs.

Market

Sharpe

Ratio

Sortino

Ratio

(MAR =

0.00%)

R-Squared

vs.

Market

3.13% -2.38% 14.96% 0.97 2.49 -28.52% 85.60% 104.36% -2.03% 0.16 0.27 92.89%

6.93% 1.42% 15.14% 0.98 6.33 -25.60% 106.22% 94.39% 1.54% 0.41 0.64 93.28%

5.71% 0.20% 15.15% 1.00 5.00 -24.38% 102.68% 101.54% 0.24% 0.33 0.53 96.45%

5.31% -0.21% 17.10% 1.12 4.11 -26.71% 108.12% 112.11% -0.60% 0.27 0.44 94.97%

6.09% 0.57% 14.57% 0.97 5.55 -22.83% 102.05% 97.14% 0.72% 0.37 0.60 97.76%

3.28% -2.24% 15.67% 1.01 2.52 -28.96% 90.11% 108.79% -2.07% 0.16 0.28 92.88%

5.52% 0.00% 14.90% 1.00 4.80 -23.36% 100.00% 100.00% 0.00% 0.32 0.53 100.00%



Style Analysis
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Zephyr StyleADVISOR
Zephy r Sty leADVISOR: MSSB - Tampa, FL

Manager Style
October 2005 - September 2020 (20-Quarter Moving Windows, Computed Quarterly)

MSCI EAFE LARGE VALUE MSCI EAFE LARGE GROWTH

MSCI EAFE MID VALUE MSCI EAFE MID GROWTH

MSCI EAFE SMALL VALUE MSCI EAFE SMALL GROWTH

Small

-1

0

1

Large

Value -1 0 1 Growth

NWQ Investment Management Co., LLC International Value Equity ADR - S
October 2005 - September 2020

Aristotle Capital Management, LLC International Equity ADR - S
July 2012 - September 2020
Lazard Asset Management LLC International Eq Select w/EM ADR - S
October 2005 - September 2020

Todd Asset Management LLC International Intrinsic Value - S
October 2005 - September 2020

MSCI EAFE (Net)
October 2005 - September 2020

MSCI EAFE VALUE (Net)
October 2005 - September 2020

MSCI ACWI ex USA (Net)

MSCI International Equity Style Basis
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Core Fixed Income

Quantitative Analysis



Trailing Periods Return Analysis
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Zephyr StyleADVISOR
Zephy r Sty leADVISOR: MSSB - Tampa, FL

Manager vs Benchmark: Return
October 2005 - September 2020 (not annualized if less than 1 year)
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1 quarter 1 year 3 years 5 years 7 years 10 years 15 years

John Hancock Asset Management Core Bond SMA - S
Pacific Income Adv. Moderate Duration MACS - S
Western Asset Core Bond SMA - S
Bloomberg Barclays U.S. Aggregate

Manager vs Benchmark: Return
October 2005 - September 2020 (not annualized if less than 1 year)

John Hancock Asset Management Core Bond SMA - S

Pacific Income Adv. Moderate Duration MACS - S

Western Asset Core Bond SMA - S

Bloomberg Barclays U.S. Aggregate

1 quarter 1 year 3 years 5 years 7 years 10 years 15 years

0.98% 7.17% 5.68% 4.83% 4.75% 4.88% 5.66%

0.43% 8.61% 5.66% 4.60% 4.16% 3.69% 4.68%

1.40% 6.84% 5.45% 4.90% 4.78% 4.34% N/A

0.62% 6.98% 5.24% 4.18% 3.97% 3.64% 4.48%



Calendar-Year Return Analysis
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John Hancock Asset Management Core Bond SMA - S

Pacific Income Adv. Moderate Duration MACS - S

Western Asset Core Bond SMA - S

Bloomberg Barclays U.S. Aggregate

YTD 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007

6.97% 9.31% 0.40% 4.56% 3.63% 1.03% 7.05% -0.10% 9.80% 6.53% 11.19% 20.56% -6.01% 6.35%

8.43% 8.90% -0.49% 3.81% 3.89% -0.89% 5.74% -1.93% 4.45% 6.41% 6.08% 6.83% 7.05% 7.44%

6.27% 10.14% -0.53% 5.02% 3.80% 1.47% 7.41% -1.71% 5.93% 7.28% 9.16% 12.51% 1.99% 5.81%

6.79% 8.72% 0.01% 3.54% 2.65% 0.55% 5.97% -2.02% 4.21% 7.84% 6.54% 5.93% 5.24% 6.97%

Calendar Year Return
As of September 2020



3-Year Rolling Periods Return Analysis 
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Manager vs Benchmark: Return
October 2009 - September 2020 (12-Quarter Moving Windows, Computed Quarterly)

John Hancock Asset Management Core Bond SMA - S

Pacific Income Adv. Moderate Duration MACS - S

Western Asset Core Bond SMA - S

Bloomberg Barclays U.S. Aggregate

Sep 2020 Sep 2019 Sep 2018 Sep 2017 Sep 2016 Sep 2015 Sep 2014 Sep 2013 Sep 2012

5.68 3.73 2.23 3.41 4.98 3.18% 5.46% 5.19% 9.59%

5.66 2.97 1.55 2.52 3.91 1.56% 2.61% 2.59% 5.61%

5.45 3.60 2.44 3.85 5.29 2.47% 3.59% 3.32% 7.63%

5.24 2.92 1.31 2.71 4.03 1.71% 2.43% 2.86% 6.19%



Risk/Return Analysis – 3 Years
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Risk / Return
October 2017 - September 2020 (Single Computation)
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John Hancock Asset Management Core Bond SMA - S

Pacific Income Adv. Moderate Duration MACS - S

Western Asset Core Bond SMA - S

Market Benchmark:
Bloomberg Barclays U.S. Aggregate
Cash Equivalent:
Citigroup 3-month T-bill

Return & Risk Analysis
October 2017 - September 2020:  Summary Statistics

John Hancock Asset Management Core Bond SMA - S

Pacific Income Adv. Moderate Duration MACS - S

Western Asset Core Bond SMA - S

Bloomberg Barclays U.S. Aggregate

Return

Excess Return

vs. 

Market

Standard

Deviation

Beta

vs.

Market

Maximum

Drawdown

Up

Capture

vs.

Market

Down

Capture

vs.

Market

Alpha

vs.

Market

Sharpe

Ratio

R-Squared

vs.

Market

5.68% 0.44% 3.16% 0.94 -1.25% 104.76% 71.82% 0.73% 1.27 86.42%

5.66% 0.42% 3.79% 1.15 -1.90% 109.09% 117.81% -0.37% 1.06 90.13%

5.45% 0.20% 3.58% 0.90 -1.80% 104.68% 111.15% 0.73% 1.06 61.65%

5.24% 0.00% 3.12% 1.00 -1.62% 100.00% 100.00% 0.00% 1.15 100.00%



Risk/Return Analysis – 5 Years
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Risk / Return
October 2015 - September 2020 (Single Computation)
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John Hancock Asset Management Core Bond SMA - S

Pacific Income Adv. Moderate Duration MACS - S

Western Asset Core Bond SMA - S

Market Benchmark:
Bloomberg Barclays U.S. Aggregate
Cash Equivalent:
Citigroup 3-month T-bill

Return & Risk Analysis
October 2015 - September 2020:  Summary Statistics

John Hancock Asset Management Core Bond SMA - S

Pacific Income Adv. Moderate Duration MACS - S

Western Asset Core Bond SMA - S

Bloomberg Barclays U.S. Aggregate

Return

Excess Return

vs. 

Market

Standard

Deviation

Beta

vs.

Market

Maximum

Drawdown

Up

Capture

vs.

Market

Down

Capture

vs.

Market

Alpha

vs.

Market

Sharpe

Ratio

R-Squared

vs.

Market

4.83% 0.65% 3.22% 0.93 -2.56% 108.64% 81.44% 0.94% 1.14 90.92%

4.60% 0.43% 3.83% 1.12 -2.78% 111.06% 112.95% -0.05% 0.90 93.35%

4.90% 0.73% 3.53% 0.93 -2.84% 111.46% 88.25% 1.01% 1.06 76.10%

4.18% 0.00% 3.32% 1.00 -2.98% 100.00% 100.00% 0.00% 0.91 100.00%



Risk/Return Analysis – 7 Years

16

Risk / Return
October 2013 - September 2020 (Single Computation)
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John Hancock Asset Management Core Bond SMA - S

Pacific Income Adv. Moderate Duration MACS - S

Western Asset Core Bond SMA - S

Market Benchmark:
Bloomberg Barclays U.S. Aggregate
Cash Equivalent:
Citigroup 3-month T-bill

Return & Risk Analysis
October 2013 - September 2020:  Summary Statistics

John Hancock Asset Management Core Bond SMA - S

Pacific Income Adv. Moderate Duration MACS - S

Western Asset Core Bond SMA - S

Bloomberg Barclays U.S. Aggregate

Return

Excess Return

vs. 

Market

Standard

Deviation

Beta

vs.

Market

Maximum

Drawdown

Up

Capture

vs.

Market

Down

Capture

vs.

Market

Alpha

vs.

Market

Sharpe

Ratio

R-Squared

vs.

Market

4.75% 0.78% 3.00% 0.93 -2.56% 109.94% 72.82% 1.04% 1.30 91.33%

4.16% 0.19% 3.49% 1.09 -2.78% 105.04% 105.09% -0.15% 0.95 92.53%

4.78% 0.81% 3.38% 0.98 -2.84% 114.82% 92.55% 0.87% 1.17 80.22%

3.97% 0.00% 3.09% 1.00 -2.98% 100.00% 100.00% 0.00% 1.02 100.00%



Risk/Return Analysis – 10 Years
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Risk / Return
October 2010 - September 2020 (Single Computation)
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John Hancock Asset Management Core Bond SMA - S

Pacific Income Adv. Moderate Duration MACS - S

Western Asset Core Bond SMA - S

Market Benchmark:
Bloomberg Barclays U.S. Aggregate
Cash Equivalent:
Citigroup 3-month T-bill

Return & Risk Analysis
October 2010 - September 2020:  Summary Statistics

John Hancock Asset Management Core Bond SMA - S

Pacific Income Adv. Moderate Duration MACS - S

Western Asset Core Bond SMA - S

Bloomberg Barclays U.S. Aggregate

Return

Excess Return

vs. 

Market

Standard

Deviation

Beta

vs.

Market

Maximum

Drawdown

Up

Capture

vs.

Market

Down

Capture

vs.

Market

Alpha

vs.

Market

Sharpe

Ratio

R-Squared

vs.

Market

4.88% 1.25% 2.96% 0.82 -2.59% 117.14% 61.33% 1.88% 1.44 73.94%

3.69% 0.05% 3.31% 1.02 -2.78% 101.45% 101.29% -0.02% 0.93 92.51%

4.34% 0.71% 3.28% 0.96 -2.84% 113.85% 94.98% 0.84% 1.14 83.01%

3.64% 0.00% 3.11% 1.00 -2.98% 100.00% 100.00% 0.00% 0.97 100.00%



Risk/Return Analysis – 13 ¾ Years
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Risk / Return
January 2007 - September 2020 (Single Computation)
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John Hancock Asset Management Core Bond SMA - S

Pacific Income Adv. Moderate Duration MACS - S

Western Asset Core Bond SMA - S

Market Benchmark:
Bloomberg Barclays U.S. Aggregate
Cash Equivalent:
Citigroup 3-month T-bill

Return & Risk Analysis
January 2007 - September 2020:  Summary Statistics

John Hancock Asset Management Core Bond SMA - S

Pacific Income Adv. Moderate Duration MACS - S

Western Asset Core Bond SMA - S

Bloomberg Barclays U.S. Aggregate

Return

Excess Return

vs. 

Market

Standard

Deviation

Beta

vs.

Market

Maximum

Drawdown

Up

Capture

vs.

Market

Down

Capture

vs.

Market

Alpha

vs.

Market

Sharpe

Ratio

R-Squared

vs.

Market

5.74% 1.21% 4.24% 0.80 -6.71% 119.52% 85.07% 2.14% 1.14 37.27%

4.73% 0.19% 3.42% 1.02 -2.78% 102.84% 95.99% 0.11% 1.11 93.73%

5.35% 0.82% 3.60% 0.99 -3.03% 117.12% 110.88% 0.85% 1.23 79.81%

4.53% 0.00% 3.25% 1.00 -2.98% 100.00% 100.00% 0.00% 1.11 100.00%
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